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Impact Minerals Limited ABN 52 119 062 261

Directors Report
For the half year ended 31 December 2015

Your directors submit the financial report of the consolidated entity for the half year ended 31 December 2015.
Directors

The names of directors who held office during or since the end of the half year and until the date of this report are as below.
Directors were in office for this entire period unless otherwise stated.

Peter Unsworth Non-Executive Chairman

Michael Jones Managing Director

Paul Ingram Non-Executive Director

Markus Elsasser Non-Executive Director

Aaron Hood Non-Executive Director (appointed 6 August 2015, resigned 22 February 2016)
Felicity Gooding Non-Executive Director (appointed 22 February 2016)

Review of Operations

Exploration expenditure (before impairment and re-imbursement) of $1,796,015 was capitalised in the half year to
31 December 2015. The balance of deferred exploration expenditure carried forward as at 31 December 2015 is
$8,225,565.

The consolidated entity registered a net profit for the half year to 31 December 2015 of $64,517 (2014 Loss: $897,786).

Pursuant to a funding arrangement as announced on 6 August 2015 the Company issued the following to Squadron
Resources Pty Ltd, a company part of the Minderoo Group:
e 2,000,000 convertible notes at an issue price of $1 per note with a conversion period of 3 years, convertible into
ordinary shares of Impact at the lower of;
0 2.10 cents per share; and
o0 80% of the volume weighted average sale price of shares sold on the ASX during the 30 consecutive
business days prior to the date of the conversion notice.
e 45,000,000 3 year call options exercisable at 3.25 cents per share; and
e 47,619,048 ordinary shares and 26,428,572 3 year call options exercisable at 3.25 cents to raise $1,000,000.

During the period the Company issued 94,437,194 ordinary shares to raise $1,968,592 pursuant to a rights issue as
announced on the 27" August 2015.

The consolidated entity had cash assets of $4,073,424 at 31 December 2015 (30 June 2015: $571,981).

Auditor’s Declaration

Section 307C of the Corporations Act 2001 requires our auditors, Bentleys, to provide the directors of the company with
an Independence Declaration in relation to the review of the half-year financial report. This Independence Declaration is
set out on page 2 and forms part of this directors’ report for the half-year ended 31 December 2015.

This report is signed in accordance with a resolution of the Board of Directors.

Michael G Jone57

Managing Director

Dated this 11" day of March 2016



To the Board of Directors

Auditor’s Independence Declaration under Section 307C of the
Corporations Act 2001

As lead audit director for the review of the financial statements of Impact Minerals

Limited for the half year ended 31 December 2015, | declare that to the best of my

knowledge and belief, there have been no contraventions of:

»  the auditor independence requirements of the Corporations Act 2001 in relation to
the review; and

» any applicable code of professional conduct in relation to the review.

Yours faithfully

[Zg/? @/’ //ﬂ% W

BENTLEYS MARK DELAURENTIS ca
Chartered Accountants Director

Dated at Perth this 11" day of March 2016

r A member 8, nting firms in Australia. The member firms of the Bentleys association are
‘KRESTON affiliated not in pa . scheme approved under Professional Standards Legislation. A member of
Kreston International. A global network of independent accounting firms.

Bentleys

THINKING AHEAD

Bentleys Audit & Corporate
(WA) Pty Ltd

London House

Level 3,

216 St Georges Terrace
Perth WA 6000

PO Box 7775
Cloisters Square WA 6850

ABN 33 121 222 802

T +61 8 9226 4500
F +61 8 9226 4300

bentleys.com.au

) Accountants
Auditors
) Advisors



Impact Minerals Limited ABN 52 119 062 261

Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income
For the half year ended 31 December 2015

Interest income and others
Research and Development rebate

Employee benefits expenses

Corporate and administration expenditure
Depreciation and amortisation expense
Occupancy

Impairment of exploration expenditure

Loss on sale of subsidiary

Financing costs

Profit / (Loss) before income tax expense

Income tax expense

Net Profit / (Loss) for the period

Other comprehensive income

Items that may be reclassified subsequently to profit or
loss

Exchange differences on translating foreign operations
Other comprehensive income (net of tax)

Total comprehensive income for the period
Profit / (Loss) for the period attributable to

Members of the parent entity
Non-controlling interest

Total comprehensive income attributable to:
Members of the parent entity
Non-controlling interest

Basic and dilutive profit / (loss) per share (Cents)

Consolidated

Note 31 Dec 2015 31 Dec 2014
$ $

31,201 10,937

1,205,222 1,188,833

1,236,423 1,199,770

(330,693) (295,186)

(624,777) (425,454)

(972) (2,395)

(37,886) (59,685)

(96,995) (1,025,138)

5 - (289,698)

8 (80,583) -

64,517 (897,786)

64,517 (897,786)

16,062 314,766

16,062 314,766

80,579 (583,020)

64,517 (897,786)

64,517 (897,786)

80,579 (583,020)

80,579 (583,020)

0.01 (0.16)

The accompanying notes form part of these condensed consolidated financial statements



Impact Minerals Limited ABN 52 119 062 261

Condensed Consolidated Statement of Financial Position

As at 31 December 2015

Current Assets

Cash and cash equivalents
Trade and other receivables
Other current assets

Total Current Assets

Non-Current Assets

Property and equipment
Deferred exploration expenditure
Other non-current assets

Total Non-Current Assets
Total Assets

Current Liabilities
Trade and other payables
Financial liabilities (i)
Provisions

Total Current Liabilities
Total Liabilities

Net Assets

Equity
Issued capital
Option reserve

Foreign currency translation reserve

Transactions with non-controlling interest

Accumulated losses

Total Equity

Note

Consolidated

31 Dec 2015 30 June 2015
$ $
4,073,424 571,981
212,184 84,016
201,640 -
4,487,248 655,997
2,009 2,979
8,225,565 6,526,545
354,488 32,849
8,582,062 6,562,373
13,069,310 7,218,370
320,892 153,826
2,000,000 -
122,586 131,726
2,443,478 285,552
2,443,478 285,552
10,625,832 6,932,818
34,110,095 31,245,003
1,079,284 736,506
(504,774) (520,836)
(1,161,069) (1,161,069)
(22,897,704) (23,366,786)
10,625,832 6,932,818

The accompanying notes form part of these condensed consolidated financial statements

(i) Financial liabilities comprises of convertible notes that do not carry interest and can only be redeemed through the issue of shares, except in remote

circumstances that are not at the discretion of the note holder. Refer note 8.



Impact Minerals Limited ABN 52 119 062 261

Condensed Consolidated Statement of Changes in Equity
For the half year ended 31 December 2015

Balance at 1 July 2014
Loss for the period

Other Comprehensive
Income

Exchange differences on
translation of foreign
operations

Total comprehensive
income for the half year

Shares issued
Share issue costs
Fair value of options issued

Balance at 31 December
2014

Balance at 1 July 2015
Profit for the period

Other Comprehensive
Income

Exchange differences on
translation of foreign
operations

Total comprehensive
income for the half year

Shares issued

Share issue costs

Fair value of options expired
Fair value of options issued

Balance at 31 December
2015

Consolidated

Foreign Transactions Total
Issued Option currency with Non-  Accumulated Equity
Capital Reserve translation Controlling Losses
reserve Interest
$ $ $ $ $ $

28,653,052 635,288 (953,775) (1,161,069) (18,609,211) 8,564,285
- - - - (897,786) (897,786)

- - 314,766 - - 314,766

- - 314,766 - (897,786) (583,020)

2,594,226 - - - - 2,594,226
(14,775) - - - - (14,775)

- 101,218 - - - 101,218
31,232,503 736,506 (639,009) (1,161,069) (19,506,997) 10,661,934
31,245,003 736,506 (520,836) (1,161,069) (23,366,786) 6,932,818
- - - - 64,517 64,517

- - 16,062 - - 16,062

- - 16,062 - 64,517 80,579
2,974,842 - - - - 2,974,842
(109,750) - - - - (109,750)

- (404,565) - - 404,565 -

- 747,343 - - - 747,343
34,110,095 1,079,284 (504,774)  (1,161,069) (22,897,704) 10,625,832

The accompanying notes form part of these condensed consolidated financial statements



Impact Minerals Limited ABN 52 119 062 261

Condensed Consolidated Statement of Cash Flow
For the half year ended 31 December 2015

Consolidated

Note 31 Dec 2015 31 Dec 2014
$ $

Cash flows from operating activities
Payments to suppliers and employees (895,072) (712,255)
Payments for exploration activities (1,698,750) (1,644,571)
Interest received 31,201 10,936
R&D Tax Concession 1,205,222 1,188,833
Net cash used in operating activities (1,357,399) (1,157,057)
Cash flows from investing activities
Net cash outflow arising on acquisition - -
Payment for sale of financial assets - -
Net cash used in investing activities - -
Cash flows from financing activities
Proceeds from issue of shares 2,968,592 2,594,226
Share issue costs (109,750) (14,775)
Proceeds from borrowing 2,000,000 -
Net cash provided by financing activities 4,858,842 2,579,451
Net increase/(decrease) in cash held 3,501,443 1,422,394
Cash and cash equivalents at the start of the period 571,981 750,909
Cash and cash equivalents at the end of the period 4,073,424 2,173,303

The accompanying notes form part of these condensed consolidated financial statements



Impact Minerals Limited ABN 52 119 062 261

Notes to Condensed Consolidated Financial Statements
For the half year ended 31 December 2015

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These general purpose financial statements for the interim half-year reporting period ended 31 December 2015 have been
prepared in accordance with the requirements of the Corporations Act 2001 and Australian Accounting Standards including
AASB 134: interim financial reporting.

This interim report is intended to provide users with an update on the latest annual financial statements of Impact Minerals
Limited and its controlled entities (the consolidated entity). As such, it does not contain information that represents relatively
insignificant changes occurring during the half-year within the consolidated entity. It is therefore recommended that this
financial report be read in conjunction with the annual financial statements of the consolidated entity for the year ended 30
June 2015, together with any public announcements made during the half-year.

The same accounting policies and methods of computation have been followed in this interim financial report as were
applied in the most recent annual financial statements. The relevant amendments and their effects on the current period
or prior periods are described below.

The accounting policies have been applied consistently throughout the consolidated entity for the purposes of preparation
of these interim financial statements.

Going Concern

The interim financial report has been prepared on the going concern basis, which contemplates the continuity of normal
business activity and the realisation of assets and the settlement of liabilities in the ordinary course of business.

The Consolidated Group generated a profit for the period of $64,517 (2014 Loss: $897,786) and net cash outflows from
operating activities of $1,357,399 (2014: Cash outflows of $1,157,057). As at 31 December 2015 the consolidated group
had a cash balance of $4,073,424.

The directors have prepared a cash flow forecast which indicates that the Consolidated Group will have sufficient cash
flows to meet all commitments and working capital requirements for the 12 month period from the date of signing this
financial report.

Financial Liabilities

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any differences between the proceeds (net of transaction costs) and the redemption amount is
recognised in profit or loss over the period of the borrowings using the effective interest method.

The fair value of the liability of a convertible note is determined using a market interest rate for an equivalent non-convertible
note. This amount is recorded as a liability on an amortised cost basis until extinguished on conversion or maturity of the
note. The remainder of the proceeds is allocated to the conversion option. This is recognised and included in shareholders
equity, net of income tax effects.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period.

New or revised standards and interpretations that are first effective in the current reporting period

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting
Standards Board (the AASB) that are relevant to their operations and effective for the current half-year.

New and revised Standards and amendments thereof and Interpretations effective for the current half-year that are relevant
to the Group include:

AASB 2015-3 ‘Amendments to Australian Accounting Standards arising from the Withdrawal of AASB 1031 Materiality’
The adoption of the above standards have not had a material impact on this half year financial report.

NOTE 2: SEGMENT REPORTING
Segment Information

Identification of reportable segments

The Company has identified its operating segments based on the internal reports that are reviewed and used by the Board
of Directors in assessing performance and determining the allocation of resources.



Impact Minerals Limited ABN 52 119 062 261

Notes to Condensed Consolidated Financial Statements
For the half year ended 31 December 2015

NOTE 2: SEGMENT REPORTING (Continued)

The Company is managed primarily on the basis of its exploration and corporate activities. Operating segments are
therefore determined on the same basis.

The results of Impact Group are reviewed as a separate operating segment by the Board of Directors.

Australia Africa Corporate /

Projects Projects Uy Treasury ol
$ $ $ $ $
REVENUE
For the half year ended 31 December 2015
Total segment revenue - 7,923 - 1,228,500 1,236,423
Total segment expenses - (89,774) - (1,082,132) (1,171,906)
Segment net profit /(loss) before tax - (81,851) - 146,368 64,517
Reconciliation of segment performance to group
performance 64,517
Assets
Australia Africa Corporate /
Projects Projects VIS Treasury ol
$ $ $ $ $
As at 31 December 2015
Total segment assets 8,225,565 55,379 - 4,788,366 13,069,310
Reconciliation of segment assets to group assets
Intersegment elimination
Total group assets 13,069,310
Segment asset movement for the period: 1,699,020 23,558 - 4,128,362 5,850,940
Liabilities
Australia Africa Corporate /
Projects Projects VI Treasury ezl
$ $ $ $ $
As at 31 December 2015
Total segment liabilities 189,056 29,035 - 2,225,387 2,443,478
Reconciliation of segment liabilities to group liabilities
Total group liabilities 2,443,478




Impact Minerals Limited ABN 52 119 062 261
Notes to Condensed Consolidated Financial Statements

For the half year ended 31 December 2015

NOTE 2: SEGMENT REPORTING (Continued)

REVENUE
For the half year ended 31 December 2014

Total segment revenue

Total segment expenses

Segment net loss before tax

Australia

Africa

Corporate /

Reconciliation of segment performance to group performance

Assets

As at 30 June 2015
Total segment assets

Reconciliation of segment assets to group assets
Intersegment elimination
Total group assets

Segment asset movement for the period:

Liabilities

As at 30 June 2015

Total segment liabilities

Reconciliation of segment liabilities to group liabilities

Total group liabilities

Projects Projects VIS Treasury Vil
$ $ $ $ $
- 22 - 1,199,747 1,199,769
(106,192)  (1,032,754) (289,698) (668,911) (2,097,555)
(106,192) (1,032,732) (289,698) 530,836 (897,786)
(897,786)
Australia Africa Corporate /
Projects Projects VIS Treasury Vil
$ $ $ $ $
6,526,545 31,821 - 660,004 7,218,370
7,218,370
6,526,445 (2,595,394) (98,632) (5,483,255) (1,650,836)
Australia Africa Corporate /
Projects Projects VI Treasury Vil
$ $ $ $ $
26,317 373 - 258,862 285,552
285,552




Impact Minerals Limited ABN 52 119 062 261

Notes to Condensed Consolidated Financial Statements
For the half year ended 31 December 2015

NOTE 3: EXPLORATION EXPENDITURE 31 December 30 June
2015 2015
$ $
Capitalised cost at the beginning of the period 6,526,545 7,714,139
Impairment of exploration expenditure (96,995) (4,316,428)
Exploration expenditure for the period 1,796,015 3,228,834
Sale of tenements (Turkey) - (100,000)
Cost carried forward 8,225,565 6,526,545

Exploration and evaluation expenditure incurred is accumulated in respect of each identifiable area of interest. These costs
are only carried forward to the extent that they are expected to be recouped through the successful development of the area
or where activities in the area have not yet reached a stage that permits reasonable assessment of the existence of
economically recoverable reserves.

NOTE 4: ISSUED CAPITAL 31 December 30 June
2015 2015
$ $
708,679,402 fully paid ordinary shares with no par value 35,103,162 32,128,320
Share issue costs (993,067) (883,317)
34,110,095 31,245,003
31 December 30 June 31 December 30 June
2015 2015 2015 2015
No. No. $ $
a. Ordinary shares
At the beginning of reporting period 566,339,070 487,063,284 31,245,003 28,653,052
Shares issued during the period
- Placement(a) - 78,423,516 - 2,587,976
- Director Shares(b) - 852,270 - 18,750
- Placement(c) 47,619,048 - 1,000,000 -
- Director Shares(d) 284,090 - 6,250 -
- Rights issue (e) 94,437,194 - 1,968,592 _
- Transaction costs - - (109,750) (14,775)
- At the end of the reporting period 708,679,402 566,339,070 34,110,095 31,245,003

@
(b)

(©
(d)

(€

On 14 July 2014 the Company raised $2,587,976 through the issue of 78,423,516 new ordinary shares at 3.3

cents per share.

Throughout the 2015 financial year the Company issued a total of 426,135 Company shares at 2.2 cents to
each Dr Markus Elsasser and Mr Paul Ingram. These shares were issued in lieu of Director fees and were
issued in accordance with resolutions passed at the Annual General meeting held on 27" November 2014.
On the 21st October 2015 the Company issued at a price of 2.1 cents 47,619,048 to Squadron Resources Pty

Ltd, part of the Minderoo Group.

On the 21 July 2015 the Company issued at a price of 2.2 cents per share 142,045 Company Shares to Dr.
Markus Elsasser and 142,045 Company Shares to Mr. Paul Ingram in accordance with resolutions 4 and 5

passed the Company’s Annual General Meeting held on the 27th November 2014.

During the period the Company issued 94,437,194 ordinary shares to raise $1,968,592 pursuant to a rights

issue as announced on the 27th August 2015.
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Impact Minerals Limited ABN 52 119 062 261

Notes to Condensed Consolidated Financial Statements
For the half year ended 31 December 2015

b. Share Options

(a) The Company issued 56,000,000 share options over ordinary shares under its Director and Employee Option
Acquisitions Plan during the half-year. These options had a fair value at grant date of between 1.39 and 1.49
cents per share.

(b) The Company issued to Squadron Resources Pty Ltd 45,000,000 3 year call options exercisable at 3.25 cents
per share during the half-year. These options had a fair value at grant date of 1.34 cents per share and were
associated with the convertible note. Refer note 8.

(c) The Company issued to Squadron Resources Pty Ltd 26,428,572 3 year call options exercisable at 3.25 cents per
share during the half-year. These options had a fair value at grant date of NIL cents per share and were free
options that formed part of a share placement.

NOTE 5: DISPOSAL OF INTEREST IN SUBSIDIARIES

On the 2 October 2014 the Impact Group sold all the shares in its subsidiary companies, Impact Madencilick Sanayi Ve
Ticaret A.S. & Invictus Madencilik Sanayi Ve Tiracet A.S. for total consideration of 4 Turkish Lira.

The net assets of these subsidiaries at the date of disposal are as follows:

Impact Madencilik Sanayi Ve  Invictus Madencilick Sanayi

Ticaret A.S. Ve Ticaret A.S.
Net assets disposed of 43,961 245,739
Total consideration 1 1
Loss on diposal of subisidiary 43,960 245,738

A loss of $289,698 was recognised on the disposal of Impact Madencilick Sanayi Ve Ticaret A.S.and Invictus Madencilik
Sanayi Ve Tiracet A.S. No tax charge or credit arose on the transaction.

NOTE 6: CONTINGENCIES

There has been no change in contingent liabilities or assets since the annual reporting date.

NOTE 7: FINANCIAL INSTRUMENTS

The Group’s financial instruments consist of trade and other receivables and trade and other payables. These financial
instruments are measured at amortised costs, less any provision for non-recovery. The carrying amounts of the financial
assets and liabilities approximate their fair value.

NOTE 8: FINANCIAL LIABILITIES

Convertible Notes
2,000,000 convertible notes were issued by the Group on 7 August 2015 at an issue price of $1 per note. Each note entitles
the holder to convert to one ordinary share. The notes are convertible in to ordinary shares of Impact at the lower of;
0 2.10 cents per share; and
o0 80% of the volume weighted average sale price of shares sold on the ASX during the 30 consecutive
business days prior to the date of the conversion notice.

Conversion may occur at any time between 7 August 2015 and 7 August 2018. The convertible notes do not carry interest

and can only be redeemed through the issue of shares, except in remote circumstances that are not at the discretion of
the note holder.
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Impact Minerals Limited ABN 52 119 062 261

Notes to Condensed Consolidated Financial Statements
For the half year ended 31 December 2015

NOTE 8: FINANCIAL LIABILITIES (CONTINUED)

Included in other assets are transaction costs relating to the convertible note and represent the fair value of the attaching
45,000,000 options issued which are convertible at 3.25 cents per option and deemed to have a fair value of 1.34 cents
per option. These transaction costs are amortised over the life of the convertible note.

Transaction Costs 31 December
2015
$
Share based payment — options granted 604,922
Option cost unwound during the period (80,583)
Total transactions costs to be amortised over the life of the convertible note 524,339

This balance has been classified as follows:

Current Other Assets 201,640
Non- Current Other Assets 322,699
524,339

The effective interest rate of the convertible note for the period to 31 December 2015 was 10%.

NOTE 9: SUBSEQUENT EVENTS

There has not been any matter or circumstance that has arisen since the end of the financial period that has significantly
affected, or may significantly affect, the operations of the Group, the results of those operations, or the state of affairs of
the Group in future financial years.

12



Impact Minerals Limited ABN 52 119 062 261

Director’s Declaration
For the half year ended 31 December 2015

The directors of the company declare that:

1. The financial statements and notes, as set out on pages 3 to 12 are in accordance with the Corporations Act 2001;
including:

a. Complying with the Accounting Standards, the Corporations Regulations 2001 and other mandatory
professional reporting requirements; and

b. give a true and fair view of the consolidated entity’s financial position as at 31 December 2015 and of its
performance for the half-year then ended; and

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.

This declaration is signed in accordance with a resolution of the Board of Directors.

Michael G Jones

Managing Director

Dated this 11" day of March 2016
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A‘KRESTON

Independent Auditor’s Review Report

To the Members of Impact Minerals Limited

We have reviewed the accompanying half-year financial report of Impact Minerals
Limited (“the Company”) and Controlled Entities (“the Consolidated Entity”) which
position as at
31 December 2015, the condensed consolidated statement of profit or loss and other

comprises the condensed consolidated statement of financial

comprehensive income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the half-year ended on that date, a
statement of accounting policies, other selected explanatory notes and the directors’
declaration of the Consolidated Entity, comprising the Company and the entities it
controlled during the half-year.

Directors Responsibility for the Half-Year Financial Report

The directors of the Company are responsible for the preparation of the half-year
financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001 and for such control as the directors determine
is necessary to enable the preparation of the half-year financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on
our review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent
Auditor of the Entity, in order to state whether, on the basis of the procedures described,
we have become aware of any matter that makes us believe that the financial report is
not in accordance with the Corporations Act 2001 including: giving a true and fair view of
the Consolidated Entity’s financial position as at 31 December 2015 and its performance
for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the
Consolidated Entity, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Australian Auditing Standards and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Bentleys

THINKING AHEAD

Bentleys Audit & Corporate
(WA) Pty Ltd

London House
Leve

3,

216 St Georges Terrace

Perth WA 8000

PO Box 7775

Cloisters Square WA 6850
ABN 33 121 222 802

T +61 8 9226 4500

F+61 8 9226 4300

bentleys.com.au

) 4 Accountants
Auditors

) 4 Advisors



Independent Auditor’s Review Report ) Bentleys

To the Members of Impact Minerals Limited (Continued)

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the half-year financial report of Impact Minerals Limited and Controlled Entities is not in accordance with

the Corporations Act 2001 including:

a. Giving a true and fair view of the Consolidated Entity’s financial position as at 31 December 2015 and of
its performance for the half-year ended on that date; and

b. Complying with Accounting Standard AASB 134: Interim Financial Reporting and Corporations
Regulations 2001.

Fently Vi

BENTLEYS MARK DELAURENTIS ca
Chartered Accountants Director

Dated at Perth this 11" day of March 2016
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